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PAGE 01 SEOUL 04529 3I10I0Z 
ACTION OPIC-06 

INFO OCT-OI EA-09 ISO-00 EB-07 COME-00 /023 W 

3II044Z 002524/13 

R3I0830ZMAY 77 
FM AMEMBASSY SEOUL 
TO SECSTATE WASHDC 4227 

UNCLAS SEOUL 4529 

E.O. 11652: N/A 
TAGS: EINV, KS 

SUBJECT: STATUS OE OPIC APPLICATIONS 

REP: STATE 114598 

1. ROKG, ECONOMIC PLANNING BOARD (EPB) HAS APPROVED ON 
FEBRUARY 1 1, 1977, AN INCREASE OF THE TOTAL PAID-UP CAPITAL 
OF DOLLARS 28 MILLION FOR THE SAMSUNG PETROCHEMICAL 
COMPANY. STANDARD OIL MAY AT THIS TIME ONLY INVEST UP TO 
DOLLARS 9,800,000 FOR 35 PERCENT INTEREST IN THE PROJECT. 

PROPOSED INVESTMENT OF DOLLARS 13,440,000 FOR 35 PERCENT 
INTEREST BY THE STANDARD OIL REQUIRES EITHER A NEW FGA FROM 
ROKG OR AN AMENDMENT OF ORIGINAL FGA. 

2. EGA'S HAVE NOT BEEN REQUESTED FOR FOLLOWING PROJECTS: 

UNIVERSAL LEAF TOBACCO (489-77-137), 

DIBRELL-CAROLINA FAR EASTERN (489-77-254) AND A.C. MONK 
(489-77-031) 

EMBASSY ADVISED ALL THREE FIRMS TO TAKE IMMEDIATE ACTION TO 
REQUEST FGA AND WE EXPECT TO RECEIVE THEM WITHIN NEXT TWO MONTHS. 

3. EMBASSY HAS NOT RECEIVED A COPY OF FORMAL OPIC INSURANCE 
APPLICATION (OPIC FORM 52) FOR A.C. MONK. 

4. OAK INDUSTRIES HAS NOT YET REQUESTED NEW FGA. EMBASSY 
ADVISED OAK INDUSTRIES TO TAKE IMMEDIATE ACTION. 
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